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Two Different Strategic Two Different Strategic 
approaches to nickelapproaches to nickel



� Cliffs signs option to acquire up 
to 75% of Dewar by producing 
bankable feasibility study

� Purchases 15% equity stake in 
junior with 4 year standstill

� Nickel-iron alloy deposits have 
low grade but low processing 
costs that shield the mine from 
escalating energy and chemical 
costs to which sulphide & 
laterite mines are vulnerable

� First Point has proprietary tool 
to efficiently identify similar 
deposits open for staking



Copper – Antares Minerals Inc





Peregrine Diamonds (PGDPeregrine Diamonds (PGD --T) T) –– the next the next DiaDia Met?Met?







Approach #1: Approach #1: 

Develop existing Develop existing 

ounces in the ounces in the 

ground that a ground that a 

higher gold price is higher gold price is 

putting into the putting into the 

money.money.



Chesapeake – example of a very large low grade 
gold deposit being groomed for a buyout.
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Mountain 

Gold
– in cost 

discovery 
mode



Approach #2: Explore Approach #2: Explore 

for new deposits using for new deposits using 

innovative exploration innovative exploration 

methods or creative methods or creative 

geological sleuthing.geological sleuthing.



Rare Element – significant exposure to the 2 most 
important sectors during the next 12 months



The Red Lake Dream





Melange “spice” Unobtainium

National Research Council:  “By critical is meant that the loss, reduced 
access to, or significant cost increase of a mineral or mineral product, would 
cause a serious disruption in manufacturing, reduction in performance, or 
unacceptable price increase, of a manufactured product. “

Rick Rule: “fraudium, scamium…”

Are Minor Metals not so Minor?Are Minor Metals not so Minor?



$1.3 billion





Global Distribution of Rare Earth SourcesGlobal Distribution of Rare Earth Sources
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Is China subsidizing the cost structure of mining i ts Is China subsidizing the cost structure of mining i ts 
rare earth deposits and downstream processing by rare earth deposits and downstream processing by 
tolerating inefficient processing methods, inadequa te tolerating inefficient processing methods, inadequa te 
emission controls, and weak health and safety emission controls, and weak health and safety 
standards?standards?

Can we expect prices to double or triple if the Can we expect prices to double or triple if the 
““ subsidysubsidy ”” is removed & smuggling shut down?is removed & smuggling shut down?

Is the west depending too much on Is the west depending too much on 
smuggled HREO?smuggled HREO?







Transforming the Energy Foundation of the WorldTransforming the Energy Foundation of the World
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Source: Mineral Resource Research Group

ItIt ’’s not the rare earth demand growth in the next 5 ye ars s not the rare earth demand growth in the next 5 ye ars 
that is the critical issue today, but the demand gr owth 5 that is the critical issue today, but the demand gr owth 5 
years and beyond when clean tech really scales up.years and beyond when clean tech really scales up.





Thank YouThank You
www.KaiserBottomfish.comwww.KaiserBottomfish.com

Rare Earths are an ideal hedge against Rare Earths are an ideal hedge against 
the collapse of China!the collapse of China!


